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City of Melbourne – Melbourne Economy Snapshot
Number 10, August 2025
DISCLAIMER: This information is correct at the time of publication. It is the responsibility of any individual to check the accuracy of this data if it is republished or presented at a future time.
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[bookmark: _Toc204007181]Melbourne’s strong economic growth powers ahead
[bookmark: _Toc182490805]Melbourne continues to be Australia’s powerhouse for economic growth, reinforcing the city as the best place in Australia to invest and do business. Over the last two decades, the increase in Melbourne’s Gross Regional Product (GRP) has significantly outpaced the rest of the country, doubling both state and national trends, as well as significantly growing its contribution to Victoria’s strong economy.
[bookmark: _Toc204007182]Table 1 - City of Melbourne has an impressive 130% GRP increase over the past 20 years, significantly outperforming both Victoria (66%) and Australia (67%).
	[bookmark: _Toc182490806]Year
	City of Melbourne – Cumulative GRP Change (%)
	Victoria – Cumulative GRP Change (%) 
	Australia – Cumulative GRP Change (%)

	2004
	100.0
	100.0
	100

	2005
	106.0
	104.2
	103

	2006
	109.8
	106.4
	106

	2007
	119.5
	109.3
	110

	2008
	128.0
	113.2
	114

	2009
	132.9
	115.4
	116

	2010
	138.3
	116.5
	119

	2011
	145.9
	119.8
	122

	2012
	151.9
	122.6
	126

	2013
	155.9
	123.7
	130

	2014
	160.9
	126.3
	133

	2015
	166.8
	129.9
	136

	2016
	176.1
	134.5
	140

	2017
	186.1
	139.8
	143

	2018
	193.4
	144.5
	147

	2019
	202.4
	148.9
	150

	2020
	203.2
	148.5
	150

	2021
	205.4
	148.1
	153

	2022
	219.7
	158.1
	160

	2023
	225.6
	163.4
	165

	2024
	229.6
	165.9
	167


[bookmark: _Toc204007183]

Table 2 – The city’s growing economic influence shows its contribution to Victoria’s GRP, rising from 16% in 2004 to 22% in 2024.
	Year
	City of Melbourne - GRP
	Victoria - GRP

	2004
	$55,222,000
	$350,147,000

	2024
	$126,786,000
	$581,041,000


[bookmark: _Toc204007184]Key industries drive employment growth in Melbourne
[bookmark: _Toc182490809]Melbourne’s local job growth is surging thanks to the strength of three key industries: Professional, Scientific and Technical Services; Financial and Insurance Services; and Health Care and Social Assistance. Together, these sectors now account for nearly half of all local employment in Melbourne, cementing the city’s reputation as a centre of knowledge, finance and care. Finance and Insurance leads the charge, emerging as the fastest-growing sector since 2019. Professional and Technical Services remains Melbourne’s largest employer. While, the Health and Social Assistance sector has seen remarkable growth, expanding rapidly to support a thriving population.
[bookmark: _Toc204007185]Table 3 – Local jobs in City of Melbourne each year by industry
	Year
	Financial and Insurance Services
	Professional, Scientific and Technical Services
	Health Care and Social Assistance
	Other Industries

	Total

	2024
	102,000
	144,000
	56,000
	350,000
	652,000

	2023
	102,000
	143,000
	54,000
	334,000
	633,000

	2022
	96,000
	136,000
	50,000
	323,000
	605,000

	2021
	88,000
	125,000
	44,000
	322,000
	579,000

	2020
	84,000
	126,000
	43,000
	334,000
	587,000

	2019
	77,000
	122,000
	42,000
	339,000
	580,000


· In 2019 these three key industries accounted for 42% of all local jobs in the municipality, this has grown to now be almost half (46%) in 2024.
[bookmark: _Toc182490810][bookmark: _Toc204007186]

Table 4 – Employment growth 2019 to 2014 by industry
	Industry
	New jobs 2019 to 2024

	Financial and Insurance Services
	25,000

	Professional, Scientific and Technical Services
	22,000

	Health Care and Social Assistance
	15,000

	Other Industries
	10,000

	Total
	72,000


· These top three sectors have contributed a combined 61,700 of the 72,000 total new local jobs since 2019.

[bookmark: _Toc182490813][bookmark: _Toc204007187]Neighbourhood Spend Trends
[bookmark: _Toc204007188][bookmark: _Toc182490814]Explore your unique neighbourhood with our Neighbourhood Spend Trends. Understanding when people spend, what they're buying, and where they're coming from can help you work smarter and tailor your offering to boost your business.  
[bookmark: _Toc204007189]Kensington
[bookmark: _Toc182490815][bookmark: _Toc204007190]Table 5 – Spending by category, Q1 2025	Comment by Author: Should this be Q1 2025? 
	Category
	Adjusted Spend

	Commercial
	$9,070,000

	Entertainment
	$6,772,000

	Retail
	$6,571,000  

	Tourism
	Less than $100,000


[bookmark: _Toc182490816][bookmark: _Toc204007191]Table 6 – Work hours and non-work hours spending in Kensington, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Work hours
	$10,000,000
	50%

	Non-work hours
	$10,000,000
	50%


· Work hours are 8am to 6pm, Monday to Friday.
[bookmark: _Toc182490817][bookmark: _Toc204007192]Table 7 – Weekday and weekend spending in Kensington, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Weekdays
	$16,000,000
	72%

	Weekends
	$6,000,000
	28%


[bookmark: _Toc182490818][bookmark: _Toc204007193]Table 8.a – Where spending in Kensington came from, Q1 2025
	Customer Type
	Adjusted Spend
	Percent of Average Spend

	City of Melbourne residents
	$4,000,000
	18%

	Visitors
	$16,000,000
	82%


[bookmark: _Toc182490819][bookmark: _Toc204007194]Table 8.b – Where spending in Kensington came from, Q1 2025
	Area
	Adjusted Spend

	Essendon
	$1,935,000

	Maribyrong
	$702,000

	Hobsons Bay
	$389,000

	Brunswick – Coburg
	$342,000

	Yarra
	$191,000


[bookmark: _Toc204007195]Carlton
[bookmark: _Toc182490821][bookmark: _Toc204007196]Table 10 – Spending by category, Q1 2025
	Category
	Adjusted Spend

	Entertainment
	$52,935,000

	Retail
	$43,660,000

	Commercial
	$17,604,000

	Tourism
	$4,888,000


[bookmark: _Toc182490822][bookmark: _Toc204007197]Table 11 – Work hours and non-work hours spending in Carlton, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Work hours
	$63,000,000
	54%

	Non-work hours
	$55,000,000
	46%


[bookmark: _Toc182490823][bookmark: _Toc204007198]Table 12 – Weekday and weekend spending in Carlton, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Weekdays
	$85,000,000
	71%

	Weekends
	$35,000,000
	29%


[bookmark: _Toc182490824][bookmark: _Toc204007199]

Table 13.a – Where spending in Carlton came from, Q1 2025
	[bookmark: _Hlk167445344]Customer Type
	Adjusted Spend
	Percent of Average Spend

	City of Melbourne residents
	$16,000,000
	13%

	Visitors
	$102,000,000
	87%


[bookmark: _Toc182490825][bookmark: _Toc204007200]Table 13.b – Where spending in Carlton came from, Q1 2025	Comment by Author: Is this in the wrong section? It says Southbank	Comment by Author: And it’s from Q4 2024?	Comment by Author: Is it supposed to be Carlton Q1 2025?
	Area
	Adjusted Spend

	Yarra
	$9,122,000

	Brunswick-Coburg
	$5,654,000

	Boroondara
	$4,242,000

	Port Phillip
	$2,571,000

	Darebin - South
	$2,455,000


[bookmark: _Toc204007201]East Melbourne
[bookmark: _Toc182490827][bookmark: _Toc204007202]Table 14 – Spending by category, Q1 2025
	Category
	Adjusted Spend

	Commercial
	$79,201,000

	Entertainment
	$66,696,000

	Retail
	$32,390,000

	Tourism
	$5,565,000


[bookmark: _Toc182490828][bookmark: _Toc204007203]Table 15 – Work hours and non-work hours spending in East Melbourne, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Work hours
	$73,000,000
	40%

	Non-work hours
	$110,000,000
	60%


· Work hours are 8am to 6pm, Monday to Friday.
[bookmark: _Toc182490829][bookmark: _Toc204007204]Table 16 – Weekday and weekend spending in East Melbourne, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Weekdays
	$151,000,000
	82%

	Weekends
	$33,000,000
	18%


[bookmark: _Toc182490830][bookmark: _Toc204007205]Table 17.a – Where spending in East Melbourne came from, Q1 2025
	Customer Type
	Adjusted Spend
	Percent of Average Spend

	City of Melbourne residents
	$8,000,000
	4%

	Visitors
	$174,000,000
	96%


[bookmark: _Toc182490831][bookmark: _Toc204007206]Table 17.b – Where spending in East Melbourne came from, Q1 2025
	Area
	Adjusted Spend

	Yarra
	$8,727,000

	Boorondara
	$8,450,000

	Port Phillip
	$6,223,000

	Stonnington - West
	$4,116,000

	Brunswick - Coburg
	$4,047,000


[bookmark: _Toc204007207]South Yarra
[bookmark: _Toc182490833][bookmark: _Toc204007208]Table 18 – Spending by category, Q5, 2025
	Category
	Adjusted Spend

	Entertainment
	$15,028,000

	Retail
	$9,622,000

	Tourism
	$5,397,000

	Commercial
	$633,000


[bookmark: _Toc182490834][bookmark: _Toc204007209]

Table 19 – Work hours and non-work hours spending in South Yarra, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Work hours
	$13,000,000
	42%

	Non-work hours
	$18,000,000
	58%


· Work hours are 8am to 6pm, Monday to Friday.
[bookmark: _Toc182490835][bookmark: _Toc204007210]Table 20 – Weekday and weekend spending in South Yarra, Q1 2025
	Time Period
	Adjusted Spend
	Percent of Average Spend

	Weekdays
	$24,000,000
	77%

	Weekends
	$7,000,000
	23%


[bookmark: _Toc182490836][bookmark: _Toc204007211]Table 21.a – Where spending in South Yarra came from, Q1 2025
	Customer Type
	Adjusted Spend
	Percent of Average Spend

	City of Melbourne residents
	$2,000,000
	8%

	Visitors
	$28,000,000
	92%


[bookmark: _Toc182490837][bookmark: _Toc204007212]Table 21.b – Where spending in South Yarra came from, Q1 2025
	Area
	Adjusted Spend

	Stonnington - West
	$2,367,000

	Port Phillip
	$1,986,000

	Glen Eira
	$1,018,000

	Boroondara
	$934,000

	Bayside
	$907,000


[bookmark: _Toc182490838][bookmark: _Toc204007213]Appendix 1: Data sources
Spendmapp by Geografia (Nominal Figures). 
National Institute of Economic and Industry Research (NIEIR) ©2025. Compiled and presented in economy.id by .id (informed decisions).
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