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Melbourne is Australia’s leading tech city, providing the infrastructure, 
business environment, talent pool, and lifestyle that top technology companies seek.
8,000+ Companies in Victoria
259,000 Technology roles in Victoria
19 Melbourne home grown unicorns
$50b Annual revenue in Victoria
Home to some of the world’s most innovative businesses
Melbourne has a deep technology ecosystem underpinned by leading universities and research institutions, access to capital, a strong startup ecosystem and collaborative culture. In Victoria, the digital technology sector generates $3 billion in exports annually.
Home grown unicorns include A Cloud Guru, Aconex, Envato, Judo Bank and Message Media, with global giants, such as Alibaba, Block, Eventbrite, Infosys, Revolut, Stripe and Zendesk choosing Melbourne fortheir Australian headquarters.
A strong pipeline of technology talent
Victoria produces more commercially ready graduates than any other state, with 35 per cent of technology graduates coming from Victoria.
Number of IT graduates per state in Australia (thousands, 2021)
	State
	Engineering and Related Technologies
	IT
	Total

	Victoria
	14
	8
	22

	New South Wales
	10
	8
	18

	Queensland
	4
	4
	8

	Western Australia
	2
	2
	4

	South Australia
	2
	2
	4

	Australian Capital Territory
	1
	0
	1

	Tasmania
	1
	0
	1

	Northern Territory
	0
	0
	0


Melbourne’s universities, including the University of Melbourne (ranked first in Australia) and RMIT, offer first class computer science and information systems courses, producing around 3,000 Victorian graduates per year. Additionally, RMIT is ranked second globally for research influencing blockchain technology.
Other highly renowned universities with campuses in Melbourne include Deakin University, Federation University, Monash University, La Trobe University, Australian Catholic University and Victoria University.
Competitive labour costs for business
Melbourne’s job ready tech graduates salaries are competitive compared to other global tech cities including Sydney, London, New York and San Francisco.

Median salary of technology roles ($ thousands, 2023)
	City
	Software engineer
	Data Scientist
	Product Designer

	Melbourne
	92
	125
	126

	Sydney
	107
	148
	129

	London
	163
	150
	136

	New York
	264
	238
	213

	San Francisco
	342
	312
	286


Melbourne is a leader in many fields
Fintech
The FinTech sector is one of Melbourne’s largest and most innovative sectors, driving advancements in banking and payments, credit and lending, insurance and wealth management. Melbourne is ranked 35th globally for FinTech startups and is home to over 500 companies. These include six home-grown unicorns – Afterpay, AirWallex, Judo Capital, MYOB, Pexa and Zeller – which rank among the world’s top 100 FinTech companies.
35th Global city for FinTech.
Edtech
Melbourne is home to one third of the nation’s EdTech companies. The Australian market is forecast to expand by 11 per cent by 2025, presenting strong growth opportunities for local players. A range of successful EdTech companies have been launched in Melbourne including A Cloud Guru, Compass Education, Education Horizons and Keypath. Global stars like FutureLearn and Pearson have established their Asia-Pacific headquarters in Melbourne.
33% of Australia’s industry is in Melbourne.
Digital Games
Melbourne is home to 170 of Australia’s 200 digital games studios. It is the nation’s game development capital and home to most of Australia’s development studios, such as Activision and Sledgehammer Games, which are partnering with local and global developers Disney, EA and Nickelodeon to produce award-winning games. Exports account for 87 per cent of industry revenue. Melbourne hosts premier global events such as International Games Week and PAX Australia. State and Federal government incentives and tax offsets support the rapidly growing sector.
> 50% of Australia’s industry is in Melbourne.
Sports Tech
Melbourne leads Australia in the SportsTech sector representing 44 per cent of the country’s $3.1 billion industry. Victoria trains most of the nation’s SportsTech workforce who are largely employed in the growing areas of artificial intelligence, stadium design, major events, wearables and e-sports. The city’s concentration of sporting league headquarters, such as the Australian Football League, attract a vibrant network of local startups, while the Australian Sports Technologies Network assists startups to commercialise, scale and export.
44% of Australia’s industry is in Melbourne.
Digital Health and Pharma
Melbourne has thriving digital health and nation-leading pharmaceutical production capability. This is underpinned by a large and growing HealthTech startup ecosystem, accounting for almost one-fifth of all new startups, which are supported by a world leading Biomedical Precinct in Parkville. Seer Medical is Australia’s leading provider of epilepsy diagnostic services, with offices in the US, UK and Europe
14% of all startups are in HealthTech.
Cyber
Melbourne is Australia’s leading cyber security hub, with key strengths in data encryption, online security solutions and enhanced signals intelligence systems. The industry’s growth is supported by large and digitally dependent IT and financial services industries which comprise over 20,000 businesses. Melbourne ranks second globally for cyber security policy development and second for cyber maturity in the Indo-Pacific region, which helps attract over 150 national and global players including Google, Leidos and Wipro.
2nd Global city for cyber security policy development.
AI/ SaaS
Melbourne is the growth engine of Australia’s artificial intelligence (AI) and software as a service (SaaS) industries, with 20 per cent of national industry startups. Strengths exist in business and services integration, digital customer experience, robotics and smart transport. The city has the largest cloud hub in the Asia-Pacific and is home to Aconex, Carsales, Equiem, REA Group, and Seek. The sector is supported by a 50 per cent cloud adoption rate among key sectors, including financial and health services.
25% of Australia’s software developers.
AgTech
Melbourne’s AgTech sector is a leader in farm management software, food development and processing and supply chain and logistics, with ready access to a sophisticated network of digitally enabled smart-farms ideal for product research and testing. Melbourne’s AgTech sector is supported by Australia’s largest AgTech innovation hub, SproutX. The industry is expected to grow rapidly by 2030, which has helped attract Canopy Growth, the world’s largest medicinal cannabis company to headquarter its Asia-Pacific office in Melbourne.
$100b Expected industry value by 2030.
Melbourne is Australia’s tech startup capital city
Victoria has a startup community comprising around 3,000 businesses, over 90 per cent of which are based in Melbourne. The fastest growing sectors are HealthTech, FinTech, Media and Entertainment tech, EdTech and Enterprise and Corporate Services.
The city ranks third in the Global Smart Cities rankings for the application of emerging technologies.
Noteworthy innovations include the black box, electric drill, cochlear implant, frozen embryo, bionic eye and the world’s first feature film.
Victoria’s technology startup community
93% Startups based in Melbourne
$103b Enterprise evaluation
52k Startup employees
$2m+ Early-stage capital raised
Local support for startups
LaunchVic provides important support to Melbourne’s startups. LaunchVic’s role is to fuel the growth of Victoria’s startup ecosystem by building the confidence and capability of Victorians to create, scale and invest in startups.
Since 2016, LaunchVic has:
Unlocked $834m Private sector investment
Launched $10m Alice Anderson Fund for women-led startups
Supported >1,400 Startups to grow
Victoria is home to more than 3,400 startups of which close to a third have been supported by LaunchVic along their journey.
Leading research and development institutes
Melbourne has the second largest technology research and development cluster in the southern hemisphere, enabling industry focused research. World-leading research and development institutions include:
IBM’s Global R and D Laboratory – Australia’s only IBM lab, and one of 12 globally, dedicated to enhancing natural resources, disease and agricultural yield management with advanced computing.
Victorian Life Sciences Computation Initiative – the largest life sciences dedicated supercomputer in the world, enabling scientists to improve diagnostics and disease treatment.
Oceania Cyber Security Centre – a collaboration between eight Victorian universities and Oxford University in the UK to advance cyber security research.
Melbourne Connect – an innovation precinct that brings together researchers, industry partners, startups, and artists to collaborate on cutting-edge solutions. Powered by The University of Melbourne, it aims to disrupt and transform society through research, technology and community engagement.
Other globally renowned tech innovation enablers based in Melbourne include the Australian Urban Research Infrastructure Network, Data 61, FrontierSI and Telstra Lab.
A favourable business environment
Generous Research and Development tax incentives for eligible companies
Eligible foreign investors benefit from strong Research and Development tax incentives in Australia, receiving up to 43.5 per cent as a refundable tax credit.
Transparent legal system
Australia is ranked 13th of 139 countries on rule of law and second in the Asia-Pacific region in the World Justice Project 2021. This creates a robust and credible legal environment for businesses operating in Melbourne.
Intellectual property protections
Australia ranked 11th globally in the International Property Rights Index 2021. This ensures protection for companies with respect to patents, trademarks, and offers protection against corruption.
High digital adoption rate
Australia ranked fourth in the world for digital consumption, behind South Korea, the United Kingdom and the United States, according to Euromonitor International 2021.
	VISEO – Thriving in Melbourne’s Tech Hub
VISEO, a global tech consulting leader that employs over 2,700 professionals across five continents, established its Australian headquarters in Melbourne in 2019. The city’s strategic location, dynamic tech scene and business-friendly environment were key factors when the company was considering its regional ambitions.
Today, the French-owned business boasts a team of over 50 tech experts across Australia who drive digital solutions for government and private sector clients nationwide. VISEO’s most ambitious and impactful projects are delivered from its Melbourne base, alongside high-profile engagements with interstate clients such as the Canberra-based Commonwealth Superannuation Corporation.


Melbourne has plenty to offer
Favourable visa settings
Australia’s only IBM lab, and one of 12 globally, dedicated to enhancing natural resources, disease and agricultural yield management with advanced computing.
Gateway to the Asia-Pacific
The Asia-Pacific technology spend is forecast to reach US$732 billion by the end of 2023 and will grow by 7.3 per cent per year until 2027.
Lower business costs
Melbourne’s industrial leases and office space rentals are around 35 per cent cheaper than Sydney.
Victoria has the second lowest metropolitan payroll rate in the country (4.85 per cent) and the lowest regional tax rate (1.21 per cent). Melbourne’s energy costs are 45 per cent lower than in Sydney.
Melbourne is the epicentre of co-working
Melbourne dominates the co-working landscape in Australia, accounting for more than half of the total available space along the Eastern Seaboard.
Exceptional liveability
Melbourne is currently the World’s fourth Most Liveable City, having held the title of World’s Most Liveable City for a record-breaking seven years from 2011 to 2017.
Advantageous time zone
Shared time zones with Asia enable businesses to operate an Asia-Pacific headquarters from a Melbourne base. Business hours bridge European and US business days.
Multicultural workforce
Melbourne’s diverse workforce speaks 260 languages, helping tech companies service international markets.
	Thinking about starting a business in Melbourne?
Visit Investing in Melbourne[footnoteRef:1] or email us at investmelbourne@melbourne.vic.gov.au [1:  melbourne.vic.gov.au/invest] 

Want help identifying products and services produced in Melbourne?
Visit International collaboration[footnoteRef:2] or email us at global@melbourne.vic.gov.au [2:  melbourne.vic.gov.au/international] 



Disclaimer: This document is provided for information and it does not purport to be complete. While care has been taken to ensure the content in the report is accurate, we cannot guarantee it is without flaw of any kind. There may be errors and omissions or it may not be wholly appropriate for your particular purposes. In addition, the publication is a snapshot in time based on historic information which is liable to change. The City of Melbourne accepts no responsibility and disclaims all liability for any error, loss or other consequence which may arise from you relying on any information contained in this report. 
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